-~ =y
Endeavor Bank

Escrow Retention Accounts

Secure Payments, Successful Projects, Seamless Execution

Progress Payment
90% of each progress payment paid straight to General Contractor

ESCROW
PROJECT > RETENTION > GENERAL
OWNER Progress Payment ACCOUNT Retainage Release CONTRACTOR
10% retained in bank Upon project completion
Key Benefits Want To Learn More?

Take the next step towards a

> Enhanced Trust & Transparency between all parties. .
secure and successful project

> Risk Mitigation with optional positive pay and fraud completion. Contact your
protection services. Relationship Manager today to

> Compliance Advisory from consultative banking Iearn’more about hOW, Endeavor
experts specializing in construction financing and RIS SO RS Eieln) A= el

escrow retention requirements. can benefit your projects.

Key Features

v

Adaptable disbursement methods.

v

Flexibility on timing and structure.*

v

Streamlined account setup and onboarding.

v

Security through access to FDIC insurance beyond
the standard $250,000 through our Deposit Let us help you build with confidence!

Placement Program.** Tim McDougal

Interest-Bearing Accounts Available** Senior Vice President
tmcdougal@bankendeavor.com
(619) 822-6308
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*At Endeavor, Escrow Retention Accounts can be set up at the start of a project or implemented midway through (subject to agreement from all parties and state requirements).
**Terms and conditions apply.
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